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\RX�W\SH�
LQWHUDFWLYH�VWRU\WHOOLQJ�
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)LUVW��,�ZDQW�WR�UXQ�WKURXJK�D�TXLFN�VXPPDU\�RI�WKH�YDULRXV�DSSURDFKHV�WR�LQWHUDFWLYH�VWRU\WHOOLQJ
WKDW�ZH¶YH�WDNHQ�LQ�WKH�SDVW��EHFDXVH�WKLV�VWXII�LV�WKH�VXEMHFW�RI�PXFK�RI�WKH�GHEDWH�
,
OO�EHJLQ�ZLWK�DQ�LPSRUWDQW�FRQFHSW��DQG�WKDW�LV�WKH�JUDQXODULW\�RI�VWRU\WHOOLQJ�LQ�YLGHR�JDPHV��
*UDQXODULW\�UHIHUV�WR�WKH�IUHTXHQF\�ZLWK�ZKLFK�WKH�JDPH�VZLWFKHV�EDFN�DQG�IRUWK�EHWZHHQ�
LQWHUDFWLYH�PDWHULDO�DQG�QDUUDWLYH��QRQ�LQWHUDFWLYH�PDWHULDO��$�JDPH�OLNH�6WDU&UDIW�KDV�ODUJH�
JUDQXODULW\��<RX�SOD\�D�ZKROH�PLVVLRQ��ODVWLQJ�DQ\ZKHUH�IURP����PLQXWHV�WR�D�FRXSOH�RI�KRXUV��
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RI�WKHP��+DOI�/LIH�FRPHV�DERXW�DV�FORVH�WR�LQILQLWHVLPDO�JUDQXODULW\�DV�DQ\ERG\�HYHU�KDV��8VXDOO\�WKH�VPDOOHVW�JUDLQ�RI�QDUUDWLYH�LV�D�VLQJOH�GLDORJ
VHQWHQFH��EXW�LI�\RX�FDQ�VKRRW�VRPHERG\�GHDG�ZKLOH�KH
V�WDONLQJ�WR�\RX²RU�LQWHUUXSW�KLP��RU�MXVW�ZDON�DZD\²WKH�JUDQXODULW\�LV�SUHWW\�VPDOO�
8QIRUWXQDWHO\��LQILQLWHVLPDO�JUDQXODULW\�UXOHV�RXW�D�ORW�RI�XVHIXO�VWRU\WHOOLQJ�WULFNV�VXFK�DV�SURORJXHV��IODVKEDFNV��DQG�SDUDOOHO�DFWLRQ���«PHDQZKLOH�
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WKH�IXWXUH��+H�FDQ�HQG�WKH�JDPH�SUHPDWXUHO\�E\�ORVLQJ��EXW�WKDW¶V�DOO��7KH�VWRU\�RQO\�KDV�RQH�HQGLQJ�
%UDQFKLQJ�VWRULHV��,Q�WKHVH��WKH�SOD\HU
V�GHFLVLRQV��RU�VRPHWLPHV�KLV�VNLOO�DW�RYHUFRPLQJ�FKDOOHQJHV��GHWHUPLQHV�KRZ�WKH�SORW�OLQH�EUDQFKHV��7KH�
PRUH�IUHTXHQWO\�WKLV�RFFXUV��DQG�WKH�PRUH�RSWLRQV�KH�KDV�DW�HDFK�EUDQFK�SRLQW��WKH�PRUH�PDWHULDO�WKH�GHVLJQHU�KDV�WR�FUHDWH��7KH�VWRU\�FDQ�KDYH�
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WKURXJK�QR�PDWWHU�ZKDW��7KHQ�LW�EUDQFKHV�DJDLQ��EHIRUH�IROGLQJ�EDFN�WR�DQRWKHU�LQHYLWDEOH�HYHQW��7KLV�LV�WKH�WUDGLWLRQDO�DGYHQWXUH�JDPH�VWUXFWXUH��
DQG�WKH\�XVXDOO\�KDYH�RQO\�RQH�HQGLQJ�
/LQHDU�VWRULHV�ZLWK�RSWLRQDO�VLGH�TXHVWV��7KH�53*�VROXWLRQ��7KH�RYHUDOO�TXHVW�LV�OLQHDU��EXW�LQ�WKH�PHDQWLPH�WKH�SOD\HU�KDV�WKH�RSWLRQ�WR�WDNH�D
WRQ�RI�VLGH�TXHVWV²VXESORWV��LI�\RX�OLNH²WR�EXLOG�XS�KLV�VWDWV�HQRXJK�WR�OHW�KLP�WDNH�RQ�WKH�PDLQ�FKDOOHQJH��+H�FDQ�XVXDOO\�DEDQGRQ�D�VLGH�TXHVW
ZLWKRXW�SHQDOW\�LI�KH�ZDQWV�WR�
(PHUJHQW�VWRULHV��7KLV�PHDQV�VWRULHV�WKDW�DULVH�RXW�RI�WKH�FRUH�PHFKDQLFV�RI�WKH�JDPH��ZLWKRXW�DQ\�QDUUDWLYH��QRQ�LQWHUDFWLYH��HOHPHQWV�RU
IRUPDO�RUJDQL]DWLRQ��7KH�VWRU\�LV�VXSSRVHG�WR��MXVW�KDSSHQ���8QIRUWXQDWHO\��WKHUH�DUHQ¶W�PDQ\�H[DPSOHV�RI�WKLV��3HRSOH�SRLQW�WR�7KH�6LPV��EXW�,
VHH�7KH�6LPV�DV�PRUH�RI�D�VWRU\�JHQHUDWLRQ�WRRO�WKDQ�D�VWRU\�WHOOLQJ�JDPH��3OD\HUV�OLNH�WR�PDNH�XS�VWRULHV�DERXW�WKHLU�VLPV��EXW�WKH�SOD\HUV�GRQ¶W
UHDOO\�IHHO�DV�LI�WKH\¶UH�SDUWLFLSDWLQJ�DV�D�FKDUDFWHU�WKHPVHOYHV��7KH�RQO\�JDPH�,¶YH�HYHU�VHHQ�WKDW�IHOW�DV�LI�LW�UHDOO\�JHQHUDWHG�HPHUJHQW�VWRULHV
ZDV�RQH�FDOOHG�.LQJ�RI�'UDJRQ�3DVV��ZKLFK�XVHG�D�GDWDEDVH�RI�FKDUDFWHUV�DQG�D�GDWDEDVH�RI�FKDUDFWHU�DJQRVWLF�VLWXDWLRQV�WR�JHQHUDWH�D
VWRU\�OLNH�VHTXHQFH�RI�HYHQWV��,W�ZRXOG�PL[�DQG�PDWFK�WKH�FKDUDFWHUV�DQG�WKH�VLWXDWLRQV�WR�SURGXFH�QHZ�RXWFRPHV�
6R�WKHVH�EDVLF�DSSURDFKHV²DORQJ�ZLWK�VRPH�OHVV�VLJQLILFDQW�H[DPSOHV²DUH�WKH�PDMRU�ZD\V�WKDW�ZH¶YH�WULHG�WR�FUHDWH�LQWHUDFWLYH�VWRU\WHOOLQJ�LQ
WKH�SDVW��DQG�WKH\¶UH�WKH�VXEMHFW�RI�D�ORW�RI�WKH�IODPLQJ���
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LQWULFDWH�SORWV��DQG�GUDPDWLF�VFHQHU\��7KH\�ZDQW�WR�IHHO�DV�LI�WKH\¶UH�LQVLGH�D�VWRU\�
7KH�QDUUDWRORJLVWV��$FDGHPLF�WKHRUHWLFLDQV�RI�QDUUDWLYH��7KH\�ZULWH�DEVWUXVH�SDSHUV�LQ�LPSHQHWUDEOH�MDUJRQ��7KH\�KDYH�D�ORW�WR�VD\��DQG�VRPH�RI
LW�LV�LQWHUHVWLQJ�DQG�LPSRUWDQW��LI�\RX�FDQ�ILJXUH�RXW�ZKDW�LW�PHDQV��%XW�LW�PD\�QRW�EH�PXFK�XVH�WR�D�FRPPHUFLDO�GHVLJQHU�RQ�D�GHDGOLQH�
7KH�ZDQQD�EH�ILOP�GLUHFWRUV��7KH�JDPH�LQGXVWU\�KDV�EHHQ�SODJXHG�E\�WKHVH�YHUPLQ�VLQFH�WKH�LQYHQWLRQ�RI�WKH�&'�520��7KH\�PDNH�JDPHV�ZLWK
WRQV�RI�QDUUDWLYH�DQG�QRW�HQRXJK�JDPHSOD\��6RPH�DUH�JDPH�LQGXVWU\�SHRSOH�HQYLRXV�RI�+ROO\ZRRG��RWKHUV�DUH�+ROO\ZRRG�SHRSOH�ZKR�NQRZ�DQG�
FDUH�QRWKLQJ�DERXW�LQWHUDFWLYLW\��EXW�VHH�FRPSXWHUV�DV�DQRWKHU�PHGLXP�ZLWK�ZKLFK�WR�WHOO�WKHLU�VWRULHV�
$OO�WKHVH�SHRSOH�KDYH�RSLQLRQV��DQG�WKH\�DOO�FRQWULEXWH�WR�WKH�PDVV�RI�YHUELDJH�RXW�WKHUH��<RX�JHW��ZH�VKRXOGQ¶W�HYHQ�WU\�WR�GR�VWRU\WHOOLQJ��WKDW¶V
QRW�ZKDW�JDPHV�DUH�DERXW���IURP�RQH�FDPS��DQG��LW�DOO�EHJLQV�ZLWK�$ULVWRWOH��IURP�DQRWKHU��6RPH�DUH�VD\LQJ��OLQHDU�VWRULHV�DUHQ¶W�WUXO\�LQWHUDFWLYH�
DQG�RWKHUV�DUH�VD\LQJ���,�GRQ¶W�ZDQW�WR�KDYH�WR�SOD\�D�EUDQFKLQJ�VWRU\�WHQ�WLPHV�WR�VHH�DOO�WKH�FRQWHQW���(DFK�DSSURDFK�KDV�LWV�RZQ�YRFLIHURXV
FULWLFV�DQG�VWDXQFK�GHIHQGHUV��&KULV�&UDZIRUG�HYHQ�ZHQW�VR�IDU�DV�WR�VD\�WKDW�IROGEDFN�VWRULHV�DUH��IUDXGXOHQW��LQ�KLV�ERRN�RQ�LQWHUDFWLYH
VWRU\WHOOLQJ�
6R�ZKR¶V�ULJKW"
7KH\¶UH�$OO�:URQJ��,Q�P\�RSLQLRQ��WKH\¶UH�DOO�ZURQJ�IRU�WZR�PDMRU�UHDVRQV��)LUVW��WKHUH¶V�WRR�PXFK�HPSKDVLV�RQ�VWUXFWXUH��5HPHPEHU�WKDW�WKHVH
DSSURDFKHV�DUH�DOO�DERXW�KRZ�WKH�VWRU\�LV�UHSUHVHQWHG�LQVLGH�WKH�VRIWZDUH��LQ�D�SODFH�ZKHUH�WKH�SOD\HU�QHYHU�VHHV�LW�
$UJXLQJ�DERXW�WKLV�LV�OLNH�WDNLQJ�D�FODVV�RQ�FUHDWLYH�ZULWLQJ�DQG�VSHQGLQJ�WKH�ZKROH�WLPH�VWXG\LQJ�WKH�GHYHORSPHQW�RI�(QJOLVK�JUDPPDU��:KHWKHU�
LQWHUDFWLYH�VWRU\WHOOLQJ�GRHV�RU�GRHV�QRW�ZRUN�KDV�QRWKLQJ�WR�GR�ZLWK�WKH�VWUXFWXUH�RI�WKH�SORWV��EXW�ZLWK�KRZ�WKH�SOD\HU�SHUFHLYHV�LW�LQ�WKH�HQG���DQG
ZKDW�WKH�SOD\HU�ZDQWV�LQ�WKH�ILUVW�SODFH�

7KH�VHFRQG�UHDVRQ�WKH\¶UH�ZURQJ�LV�EHFDXVH�WKH\¶UH�DVVXPLQJ�WKHUH¶V�RQH�ULJKW�ZD\�WR�GR�LW�
'LIIHUHQW�SOD\HUV�ZDQW�GLIIHUHQW�WKLQJV��DQG�JDPHV�LQFOXGH�VWRULHV�IRU�GLIIHUHQW�UHDVRQV��6WRS�DQG
WKLQN�IRU�D�PLQXWH�DERXW�KRZ�PDQ\�GLIIHUHQW�NLQGV�RI�QRQ�LQWHUDFWLYH�VWRULHV�WKHUH�DUH�LQ�WKH�ZRUOG�
*RLQJ�IURP�WKH�VKRUWHVW�WR�WKH�ORQJHVW��,�FDQ�FRPH�XS�ZLWK�DOO�WKH�IROORZLQJ�LQ�MXVW�D�PLQXWH�RU�WZR�
MRNHV��QHZVSDSHU�FRPLF�VWULSV��DGYHUWLVLQJ��XUEDQ�OHJHQGV��\HV��WKH\¶UH�VWRULHV�WRR���IDQ�ILFWLRQ�
FKLOGUHQ
V�79�VKRZV��VLWFRPV�DQG�VDWLUH��GUDPDWLF�VHULHV��VRDS�RSHUDV��PRYLHV��SOD\V��JHQUH
ILFWLRQ��VKRUW�VWRULHV��DQG�KLJKEURZ�OLWHUDWXUH�RI�WKH�W\SH�ZULWWHQ�E\�SHRSOH�OLNH�6DOPDQ�5XVKGLH�
:K\�ZRXOG�DQ\ERG\�WKLQN�WKDW�RQH�WKHRU\�RI�VWRU\WHOOLQJ�LV�JRRG�HQRXJK�IRU�DOO�RI�WKRVH"�$QG�IRU�
WKDW�PDWWHU��ZK\�ZRXOG�DQ\ERG\�WKLQN�WKDW�RQH�WKHRU\�RI�LQWHUDFWLYH�VWRU\WHOOLQJ�LV�JRRG�HQRXJK�IRU�
DOO�WKH�NLQGV�RI�JDPHV�LQ�WKH�ZRUOG��RU��PRUH�LPSRUWDQWO\��DOO�WKH�NLQGV�RI�SOD\HUV�LQ�WKH�ZRUOG"

:K\�,W¶V�(DVLHU�7KDQ�<RX�7KLQN
)XQGDPHQWDOV�RI�*DPH�'HVLJQ�VWDUWV�ZLWK�D�EDVLF�SKLORVRSK\�DERXW�JDPHV��WKDW�ZH�GHVLJQ�WKHP�WR
HQWHUWDLQ�SOD\HUV��DQG�HYHU\WKLQJ�ZH�GR�KDV�WR�EH�EDVHG�XSRQ�KRZ�WKH�SOD\HU�SHUFHLYHV�RXU�JDPH�
/HW¶V�ORRN�DW�VWRU\WHOOLQJ�IURP�WKDW�DQJOH��7KH�RQH�WKLQJ�ZH
UH�DEVROXWHO\�JXDUDQWHHG�LV�WKDW�WKH�SOD\HU
V
H[SHULHQFH�RI�WKH�JDPH�LV�OLQHDU�LQ�WLPH��1R�PDWWHU�ZKDW�PD\�EH�KDSSHQLQJ�EHKLQG�WKH�VFHQHV��KLV�RU
KHU�H[SHULHQFH�DOZD\V�JRHV�IRUZDUG��$QG�DW�DQ\�JLYHQ�WLPH��RQH�RI�WKUHH�NLQGV�RI�HYHQWV���DQG�RQO\
WKUHH�NLQGV�RI�HYHQWV���LV�WDNLQJ�SODFH�
7KH�SOD\HU�LV�WDNLQJ�DQ�DFWLRQ��+H¶V�LQVHUWLQJ�DQ�HYHQW�RI�KLV�RZQ�LQWR�WKH�VHTXHQFH�RI�HYHQWV
DSSHDULQJ�RQ�WKH�VFUHHQ�
7KH�VRIWZDUH�LV�SUHVHQWLQJ�D�FRPSXWHU�JHQHUDWHG��LQ�JDPH�HYHQW��7KH�HYHQW�LV�HLWKHU�D�UHVSRQVH

WR�WKH�SOD\HU
V�DFWLRQ��RU�LW
V�VRPH�RWKHU�DFWLYLW\�XQGHU�FRQWURO�RI�WKH�FRUH�PHFKDQLFV�
7KH�VRIWZDUH�LV�SUHVHQWLQJ�QRQ�LQWHUDFWLYH�QDUUDWLYH�PDWHULDO��VXFK�DV�D�FXW�VFHQH��WKDW�WKH�SOD\HU�FDQQRW�FKDQJH��+H�PLJKW�EH�DEOH�WR�
EXWWRQ�WKURXJK�LW��EXW�RWKHU�WKDQ�WKDW�KH�FDQ�RQO\�ZDWFK�LW�
7KDW
V�DOO��$OO�RI�YLGHRJDPLQJ�DQG�DOO�RI�VWRU\WHOOLQJ�FDQ�EH�GHILQHG�LQ�WHUPV�RI�WKRVH�WKUHH�W\SHV�RI�HYHQWV��,I�DOO�WKH�HYHQWV�DUH�QDUUDWLYH��WKHQ�LW
V
QRW�LQWHUDFWLYH²WKH�H[SHULHQFH�LV�D�PRYLH�RU�79�VKRZ��,I�WKH\¶UH�DOO�SOD\HU�HYHQWV��ZLWK�QR�LQGHSHQGHQW�UHVSRQVHV�RI�DQ\�NLQG��WKHQ�WKH�VRIWZDUH
LV�SUREDEO\�D�GUDZLQJ�WRRO�RU�VRPHWKLQJ�VLPLODU��%XW�YLGHRJDPHV�DUH�D�PL[WXUH�RI�SOD\HU�DFWLRQV��FRPSXWHU�JHQHUDWHG�LQ�JDPH�HYHQWV��DQG
QDUUDWLYH�HYHQWV�WKDW�DUH�VRPHZKDW�UDUH��GHSHQGLQJ�RQ�WKH�JUDQXODULW\�RI�WKH�VWRU\��$V�WLPH�JRHV�RQ��QHZ�HYHQWV�RFFXU��HLWKHU�WKH�SOD\HU
FRQWULEXWHV�WKHP�RU�WKH�FRPSXWHU�JHQHUDWHV�DQG�GLVSOD\V�WKHP��7KH�GHVLJQHU�%HQ�&RXVLQV��ZULWLQJ�LQ�'HYHORS�PDJD]LQH��KDV�VXJJHVWHG�WKDW�\RX
FDQ�DQDO\]H�DQ\�YLGHR�JDPH�GRZQ�WR�LWV�DWRPLF�OHYHO�HYHQWV�MXVW�E\�ZDWFKLQJ�LW�IUDPH�E\�IUDPH�LQ�D�YLGHR�SOD\HU�
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)ROGEDFN�VWRULHV�
FRQWDLQ�LQHVFDSDEOH�
HYHQWV��EXW�WKDW
V�TXLWH�
UHDVRQDEOH��,Q�*RQH�
:LWK�WKH�:LQG��WKH�
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